
WINDERMERE MONTHLY REAL ESTATE REPORT  |  SEPTEMbER 2016

windermere

WindermereReport.com

August Stats
Real Estate closings are up 9%

Beginning The Home Buying 
Process

Organization is the key to finding the home you want while 

spending the least amount of time and energy

Las Vegas Still Trails 44% 
Before Regaining Peak

Las Vegas was on the top of the list of the 10 metro areas that 

have recovered the least 

Premier Properties Snapshot
In August 2016, 70 new listings of single-family residence Premier 

Properties priced at $1 million or more

August Stats
�� Closings of Real Estate is up 9% month to month.
�� The number of new listings on the market are down 2% 
compared to prior month. 
�� The number of new listings over $500,000 is even compared 
to prior month.
�� The number of new listings over $1,000,000 is down 13% 
compared to prior month.
�� The Average Sales Price is up 10% from January $250,097 to 
August $276,743. 

Beginning The Home 
Buying Process 

Organization is the key to finding the home you want while 
spending the least amount of time and energy.

Step One - Find out how much house you can afford before you 
go house hunting.  A loan officer is a critical partner in helping 
you understand your budget options as well as the process of 
obtaining a home loan.

Step Two - Make a list of everything you want in a home.  If 
there are two or more of you making the final decision, make 
separate lists to begin with.  Then discuss the lists and agree on 
your top three priorities.  Everything else becomes a secondary 
priority.

Step Three - Search on line and share your results with your 
selected Real Estate Agent.  Look at homes with your Real Estate 
Agent.  Keep good notes, as after a while it can become difficult 
to determine which features belonged to which house.

Step Four - Once you have identified the house you want, 
work with your agent to review comparable sold properties to 
determine your offer price and terms.  Write the offer!

Now you have found your home, but there is much more ahead 
before you can move in.  

Las Vegas Still Trails 44% 
Before Regaining Peak
We have been watching the Las Vegas Housing Market slowly 
bounce back in recent years, but according to HSH.com, the 
nation’s largest publisher of mortgage and consumer loan 
information, Southern Nevada has a long way to go.

HSH.com reported that Las Vegas would need to increase 44% 
of current value to regain peak.  Las Vegas was the example of 
America’s housing boom and bust, with elevated prices and 
how badly they collapsed when the bubble burst.  The Las 
Vegas market is not moving as fast as it had in the past.  It may 
be a good sign of healthy recovery growing at a much slower 
pace.

HSH.com reported that Las Vegas was on the top of the list of 
the 10 metro areas that have recovered the least.  Because Las 
Vegas Home prices increased so high in such a short time, even 
when prices return to more normal values, prices may still be 
considered well below their peak.  

10 metro areas that have 
recovered the least

 Source: HSH.com

Premier Properties 
Snapshot
In August 2016, the SFR Premier Properties ($1 million or more) 
showed 70 new listings; no bank owned and one short sale.  
There were 21 closings; one bank owned and one short sale.  

The SFR Premier Properties $500,000 or more new listings for 
August were 320 of which six were bank owned and seven were 
short sales.  August closings showed 154, of which two were 
bank owned and four short sales.  The highest SFR closing was 
listed at $3,749,999 and sold for $3,375,000.

August 2016
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